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CAUTIONARY STATEMENT 
FOR THE PURPOSES OF THE “SAFE HARBOR” PROVISIONS

OF THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995

The following presentation includes forward-looking statements within the meaning of Section 27A of the 
Securities Act of 1933, as amended and Section 21E of the Securities Exchange Act of 1934, as amended, which 
are intended to be covered by the safe harbors created thereby. You can identify our forward-looking statements 
by words such as “anticipates,” “expects,” “intends,” “plans,” “projects,” “believes,” “estimates,” and similar 
expressions.  Forward-looking statements relating to ConocoPhillips’ operations are based on management’s 
expectations, estimates and projections about ConocoPhillips and the petroleum industry in general on the date 
these presentations were given.  These statements are not guarantees of future performance and involve certain 
risks, uncertainties and assumptions that are difficult to predict.  Further, certain forward-looking statements are 
based upon assumptions as to future events that may not prove to be accurate.  Therefore, actual outcomes and 
results may differ materially from what is expressed or forecast in such forward-looking statements.

Factors that could cause actual results or events to differ materially include, but are not limited to, crude oil and 
natural gas prices; refining and marketing margins; potential failure to achieve, and potential delays in achieving 
expected reserves or production levels from existing and future oil and gas development projects due to operating 
hazards, drilling risks, and the inherent uncertainties in interpreting engineering data relating to underground 
accumulations of oil and gas; unsuccessful exploratory drilling activities; lack of exploration success; potential 
disruption or unexpected technical difficulties in developing new products and manufacturing processes; potential 
failure of new products to achieve acceptance in the market; unexpected cost increases or technical difficulties in 
constructing or modifying company manufacturing or refining facilities; unexpected difficulties in manufacturing, 
transporting or refining synthetic crude oil; international monetary conditions and exchange controls; potential 
liability for remedial actions under existing or future environmental regulations; potential liability resulting from 
pending or future litigation; general domestic and international economic and political conditions, as well as 
changes in tax and other laws applicable to ConocoPhillips’ business.  Other factors that could cause actual 
results to differ materially from those described in the forward-looking statements include other economic, 
business, competitive and/or regulatory factors affecting ConocoPhillips’ business generally as set forth in 
ConocoPhillips’ filings with the Securities and Exchange Commission (SEC), including our Form 10-K for the year 
ending December 31, 2006, as updated by our quarterly and periodic filings with the SEC.  ConocoPhillips is under 
no obligation (and expressly disclaims any such obligation) to update or alter its forward-looking statements, 
whether as a result of new information, future events or otherwise.



Where we OperateWhere we Operate



ConocoPhillips BiofuelsConocoPhillips Biofuels

We are a blenderWe are a blender
Ethanol in US and EUEthanol in US and EU
Biodiesel in US and EUBiodiesel in US and EU

We are a producerWe are a producer
Renewable Diesel in IrelandRenewable Diesel in Ireland
Soon to be in US with TysonSoon to be in US with Tyson

We are a technology developerWe are a technology developer
InternallyInternally
At UniversitiesAt Universities
With other commercial companiesWith other commercial companies



U.S. Biofuels Demand Driven by U.S. Biofuels Demand Driven by 
MandatesMandates
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Second generation biofuelsSecond generation biofuels

Require massive low cost resourceRequire massive low cost resource
Ag./forest waste, wood, grass, cane, MSWAg./forest waste, wood, grass, cane, MSW

Want omnivorous, efficient conversion Want omnivorous, efficient conversion 
technologytechnology

Makes the most of the resourceMakes the most of the resource
Should integrate with manufacturing infrastructureShould integrate with manufacturing infrastructure
Linked to distribution infrastructureLinked to distribution infrastructure

Need conversion to market compatible fuelNeed conversion to market compatible fuel
Gasoline, DieselGasoline, Diesel

Other Issues: Sustainability, EconomicsOther Issues: Sustainability, Economics



Biofuel PathwaysBiofuel Pathways
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Biofuels Program StrategyBiofuels Program Strategy

ConocoPhillips will develop & implement biofuels ConocoPhillips will develop & implement biofuels 
technologies that will:technologies that will:

Establish attractive business opportunitiesEstablish attractive business opportunities
Utilize lower cost, more sustainable feedstocksUtilize lower cost, more sustainable feedstocks
Maximize the use of existing infrastructureMaximize the use of existing infrastructure
Leverage COPLeverage COP’’s areas of expertise, competence and s areas of expertise, competence and 
asset baseasset base
Minimize the carbon footprint and support COPMinimize the carbon footprint and support COP’’s s 
sustainable development strategiessustainable development strategies



Partnership StrategyPartnership Strategy

Universities that have:Universities that have:
expertise in biofuels where the majority of our external expertise in biofuels where the majority of our external 
technology development needs can be met at a single technology development needs can be met at a single 
universityuniversity
programs that augment the anchor university where gaps programs that augment the anchor university where gaps 
exist exist 

Companies that have:Companies that have:
ready access to biomass feedstock and with feedstock ready access to biomass feedstock and with feedstock 
expertiseexpertise
political, legislative, and stakeholder experience and political, legislative, and stakeholder experience and 
relationships in a variety of venues relationships in a variety of venues 
unique biofuels technology expertise/focus unique biofuels technology expertise/focus 

Stakeholders that bring expertiseStakeholders that bring expertise



Why is this hard?Why is this hard?

All pathways to large scale biofuels are full of All pathways to large scale biofuels are full of 
uncertaintyuncertainty
All will have unintended consequencesAll will have unintended consequences
All are full of entrenched interestsAll are full of entrenched interests
CarbonCarbon’’s impact is uncertains impact is uncertain



What is the Answer?What is the Answer?

Set clear public policy goalsSet clear public policy goals
Address energy security and the environmentAddress energy security and the environment

Establish international standards for carbonEstablish international standards for carbon
Should address both energy density and carbon intensityShould address both energy density and carbon intensity

Enable competition between:Enable competition between:
FeedstocksFeedstocks
Conversion technologiesConversion technologies
Alternatives (electrons)Alternatives (electrons)

Address sustainabilityAddress sustainability
Address infrastructureAddress infrastructure


